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In a Jan. 7 communique, President Carlos Salinas de Gortari said the government now has $1 billion
in a contingency fund created in response to oil market instability. The fund, he said, is comprised
of money obtained in the privatization of Telefonos de Mexico (TELMEX). Additional resources will
be placed in the fund when the banks are privatized. In November and December, the state-run oil
company PEMEX reported an average price decline of about $8 per barrel of exported oil. Mexican
exports peaked at $31.50 per barrel in October. The first installment of $767.72 million was placed
in the fund on Dec. 20, when the consortium purchasing TELMEX made its first payment. (Sources:
Notimex, 12/20/90; Agence France Presse, 01/14/91)
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